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CONNECTICUT DRLEGATES'ROW

A CALL FOR A NEW BODY TO
DRAW UP A CONSTITUTION.

The Fuflure to Secure Approval for Pop-
ular Representation Stirs Up & Foes
tn the Hartford Meeting — Mmority
Proposed Immediate Adjeournment.

Hartroap, Conn., Feb. 18. —Delegate
Daniel Davenport of Bridgeport threw a
bomb into the Constitutional Convention
when the session began at 1l o'clock this
morning. It resulted In u:ﬂunf. the
composure of the presiding officer, former
Chief Justios Andrews, and in the exchange
of some sharp personalities.

Mr. Davenport sent to the olerk a resolu-
mm;zwu-wpmmwonm
convention had declared their unalterable
intention to resist all attempt to give to
the more ous towns increased repre-
sentation .:o‘p:.l lowar house of the General
Assembly, and as the composition of the
convention and of the General Assembly
fs such that no relisf from such injustice
%0 the larger towns oan be expected from
either, the eonve tion recommend to the
Governor that another Constitutional Con=-
vention be called, representation thersto
being on the basis of population, and that
the present convention immediately adjourn
sine die.

The olerk bad not progressed far in the
reading of the resolution when Judge
Andrews, pale with excitement, jumped to
his feet and exclaimed:

“This resolution is not in order. Any-
menwwwmnvmﬂon
cannot be ln order.”

Judge Andrews ordered the clerk to dis-
continue his reading. But Delegate Daven-
port had another copy, and read it to the
end amid calls for order and finally a loud

olappi of hands by the delegates frot.n
ﬁnm:&wmw drown Mr. Davenport's

now before the
he

'o'nd the lution s
o resolutio
convention,” said Mr. Davenport, as
ooncluded.

After a brief parley between the Chair
and Mr. Davenport, Delegate Thomas
M. Waller of Bridgeport asked for the read-
ing of the resolution by Lheplnrk. 8o that
the conventioncould determine if It was o

This wns agreed to and the alerk read
i$ without interruption. Delegate Donald T'.
Warner of Sallsbui y, who has bect the er
of the delsgates from the emall towns, said
the resolution was a personal insult to hime
solf, embodying the staternent that the re-
sults referred to had been obtained *under
she able and acoomplished leadership of
the Hon. Donald T. Warner *

Mr. Warner said he had & ht to act
in the convention as he thought t and to
confer with other dnl:-gutm‘lf her chosa,
He also made some sarcastic references
to Delegate C. H. Clark of Hartford, in his
dual relation of delegate to the convention
and editor of & newspaper. Delegate
Waller of Naw London and Delegate Loomis
of Glastonbury raised the point that the
resolution was out of order and the Chair
8o declared, and a motion was passed that
it be not received and that all reference
to It ba stricken fror the prooeedings

There was a passage between Delagate
Davenport and Delegate Smith of Plymouth,
the latter speaking of the resolution as
“a deliberate falsohood.™  In the subsequent
proceedings Mr. 8mith withdrew his words
and apologized. Mr. Clark made a repl{
to Mr. Warner's attack and said that suc
information as was published in his paper
regarding Mr. Warner's caucuses with
other Litchfield county delegates and other
delegates from small towns, was obtalned
from one who was there by a reporter of
the paper, who was excluded from the con-
ference.

After this things quieted down and the
eonvention resolved ftself into committes
of the whole and discussed various plans
for making the Senate a mor é)opulnr hod y
than at present. Yesterday the committes
of the whols voted that the house of dele-
gatas be composed of one delegate from
each town, and it was this action that stirred
Mr. Davenport to introduce the resclution
that made such a commotion.

TALK OF BANK HOLDING (0.

To Take a String of the Smaller Banks
Under One Management.

A story was circulated yestarday that a
securities holding company s to be or-
ganized under the laws of New Jersey
with a capital of between $50,000,000 and
$100,000,000 which would “practically unite
under one management and in a community
of interest some of the principal smaller

HOLD UP FLOUR TRUST SALE.

First Mortgage Bondholders Allege Plot
to Pay Dedbts at Their Fxpense.
Vice-Chancellor Stevenson granted a
preliminary injunotion at Newark yestar-
day restraining the sale of fourteen proper-
ties controlled by the United States Flour
Milling Company. The sale was adver-
tined to take place in Jersey Oty to-day
under forclosure of a mortgage for 815.-
000,000 held by the Central Trust Company
of this city and given to secure an lssue
of 6 per cent. bonde to that amount. The
enjoining order was secured by Former
| Attorney General Griggs, associated with

Dill of East Orauge, and Ar.
Harding of this city aoting as solicitors
for Carollne T. Looke of Orange and four
other first moriga bondholders, Mrs.
Anna W. Hacker and Henry Winslow White
of this ofty, C. 8. Wilson of Duluth and
John L. l)od.o of Great Barrington, Mass.
The order {s returnahle in Jersey City
on Monday next. It was applied for In
conneotion with a bill of complaint oharg-
ing oonspiracy and fraud. The ocom-
plainants assert that a consplracy was
entered Into to secure payment of the
company s floating indebtedness by tha
execution of the mort e In question
and at the oxpx-;:ln of the firet mortgage
bohdholders. Theee charges are directed
at the Central Trust Company, the Pro-
duce Exchange Trust p:‘r:rny _ Gen,
Bamuel Thomas, Edwin Gould, J_ Edward
Bimmons, Brayton Ives, Warner Van Nor-
den, Willlam Lanman Bull and George
William Ballou.
The answering affidavite will he put in
on Monda* by Lindabury, Depue «nd
mak ng“. general denfal and fight-
ing the application to make the stay a
permanent ln{uncuon. Mr. Depue said
rltardny that there was no foundation
'or the oharges and that they would be
denied as a whole and in detall

WOODEN BROX TRUST.

Eleven Conoerns In Baltimore te Unite
and Reduce Expenses.

Barstwons, Feb. 18.—-A Wooden Box
Trust {s about to be formed in Baltimore
to take over the business of the eleven
firmms and corporations engaged in the
manufaoture of wooden boxes in this
olty. The conoerns interested in the deal
are Asendorf and Dreyer, the Tyler Box
Company, Thiemayer and Company, the
Rittier Box Company, Helse and Com-
pauy, Fortenhaugh and Company, the
Duker Box Company, Becker Brothers,
Raddecke and Lewis, Bohultz and Com-
pany, Smith and Company. Options
upon the plants and ge will of theee
oonocerns have beeu obtained by James
W. Chapman, Jr.

The business for 1901 of these combined
firms engaged in wooden box manufactur-
ing amounted to $1,500,000, and they used
75,000,000 feet of lumber. The business
was smaller than usual year, ovwing
to thm fallure of the peach and tomato

ps, ocoasioning a much smaller de-
mand for boxes from she packers. The
Baltimore box manufaoturers have little
outside ocompetition, owing to the cheap-
nees of lumber in this market. Under
present oonditions eaoh factory has to
manufacture all sizes of boxes, necessi-
tating oonstant changes in the adjust-
ment of machinery. Under a coentral
oontrol the work can be so distributed
that each plant will have it speclalty,
;ud ‘l:bor. aullng and freight can be re-
uce

GATFES IN TEXAS OIL.

Plan to Fatablish a Fleot of Oll-Burning

Vessels on the Lakes.
Averiy, Tex, Feb. 18—F. 8. Harper,
who has extensive oil interests in the Beau-
mont fleld, was here to-day and made the
announcement that J-hn W. Gates, the wire
and steel magnate, is at the head of a com-
pany now being organized which will secure
control of a large block of the proved oil
lands at umont. This corporation,
Mr. Harper says, will have a capital stock
of rot less than $10,000000. One of the
plans of the company s to build large ofl
storage tanks at Chicago, Cleveland, Detroit
and other plaoes on the (ireat Lakes and to
establish a fleet of oil ver« ls to supply
the demands of the manu!. oturing points
for the new fuel,

CONNECTICUT TROLLEY DEAL.

Almeost & Through Line Frem Seuthern
Connecticut to Hartford.

It was understood in Wall Street yester-
day that at a meeting held at 31 Nassau
street a trolley deal had been consummated
by which the Meriden, Southington and
Compounce Tramway Company had passed
iuto the hands of the Connecticut Raflway

banks of the country.” According to the
story at least 100 banks would be embraced
in t{m plan, which if carried into offact
would *mean that the hranch bank system
that irx wo successfully operated in Canada |
and Great Britain will, in effect, be in opora-
tion in this country, only in another way
that is, through the medium of the securi-
ties company plan "

In some quarters it was supposed that
the story grew out of a scheme suggested
sore time ago for a combivation of cer-
tain banks. The National Park Bank
of this city, two bhanks in St. Paul and a
bank in Chicago were mentioned in con-
nection with it, and a 8t Paul man, it was
sald, was to be President

B R.T. STOCK DROPS.
Traders Unfavorably Impressed by
Proposed Rond Issae,

Brooklyn Rapid Transit stock sold yester-
day at ite lowest price since Jan, 1—-01%,
Six thousand shares were thrown upon
the market at the opening selling simul-
taneously in different parts of the crowd
at prices ranging from 63 to 61'5 The
cloging on tota! sales of 54,700 shares was
at 813, 8 points under Tuesday's close
e traders were disposed to take a bearish
view of the company's proposed $150,000,000
bond issue

Anthony N. Brady, one of the capitalists
heavily interested in the B. R T. Company;
C, K. G. Bi'lings, chairman of the Ijx-nrd
of the Peoples Gas Company of Chicago,
and George O Knapp, president of 1‘1"»
rame company, with several other Wall
Street left on Wednesday night for
Florida.

the

Millers’ National Federation.

Crreaao, Feh 13 - Preliminary stops
toward the formation of an organization
to be known as the Millars' National Fede -
ation were taken at the second day's ses.
slon of millers at the Great Northern Hotel
The constitution proposing this name
was adopted by vote of the thirty-five
gates and an adjournment was then

taken., Power was given to a committes | ' Due To-a-y
to confer with the Millera’ National Asso- ‘l""~"".""\"°"";;'-" u'ml one year before Mr. | ., Algiers "
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and Lighting Company controlled by the
United Gas Improvement Company of
Philadelphia. The Meridon, Southington
and Compounce mad runs from Meriden
to Lake Compounes.  Its acquirement gives
to the Connecticut Railway and Lighting
Company, with the exception of the New
Haven road, almost a through line from
southern Connectiout to Hartford.

To Bulld Jersey Half of the Tunnel,

TreExTON, N. J, Feb
gvivania, New Jersay and New York Rall-
road Company, which is to construct a
part of the Penusylvania tunnel under
the Hudson River, was incorporated hLere
to-day with an authorized capital stock
of $100,000 The incorporators are A, J
Cassatt, John P. Green, Samuel Rea, Fd-
ward F C Youug, F. Wolcott Jackson,
F. L. Shepard and William Bettle of Oaklyn,
N. J. The charter states that the specifio
object for which the new company is formed
| Is to construct and operate a rallroad about
woven miles in length, beginning at a point
of connection with the tracks uf( he United
New Jermey Railroad and Canal Company
in the townehip of Kearney
point the charter says the railroad is to
run *to and under the bed of the waters
of the Hudson River to a convenient point
in or opposite the township of Weehawken
| on the boundary line between the Stutes
| of New Jersey and New York, thereat con-
necting with tha railroad of any compar v
now or hereafter organized in the State
of New York "

The capital stock of the company can be
incres at will hy the stockholders upon
payment of the usual fees

Hawley Retires From Southern Pacife.

Edwin Hawley has resigned as assistant
general traffic manager
Pacific Rairoad after nineteen years in the
service of that company and the office
will be discontinued. Mr. Hawley has
had complete charge of the eastern end
ol the bouthern Pacific's traffic for several
yveara. He was one of Collis P. Hunting-

r

18 —The Penn- |

From this |

of the Southern |

ACCUSING DIETZ AND FRAWLEY

KLEOTION CASES DON'T PROSPER
BEFORE MAGISTRATE.

The Prosecuter Suggests That He Wil
Take Them to the Grand Jury Direct
—~Testimony of Three HRepeaters.

Alderman John J, Dietz and Tammany
Leader Jamea J. Frawley of the Thirty-
second Assembly distriot appeared for
examination yesterday in the Easex Market
police court on the charges of aiding and
'ntmllng llegal voting. Lawyers Henry

C. Henderson, J. Rider Cady and Henry J.

Goldsmith appeared for them, and Deputy
| Attorney-General Fuchs represented Supt.
| MoCullagh. The court room was jamimed
| to the doors with Harlem politiclans.

' Frawley's case was called first. James
| Brasier, who turned State's evidence,
testified that on election day he went to
the Miami Club, the Tammany district
headquarters in Lexingion avenue, where
he met *Schemer® Ryan. Some time
later Ryan received from Frawley an en-
velope, and then asked Brasier and four
other men to socompany him around the
district. When they got outside Ryan
opened the envelope and handed the wit-
ness out of it a card on which was written:
“William Sullivan, 1920 Second avenue.”
The witness voted on that name. On the
same evening he went to the Miami Club,
whero Frawley handed bim $40. He refused
to take it, saying that more had been
rmmlnd. Frawley then borrowed 820
"

om Alderman Diets and handed him
the $60, which was to be divided amon
four men. Brasier still demurred, an
Frawley to pay him $¥ more
the next day.

{ax Glasar and Willam J Williams,
also repeaters, corroborated Brazier. Mag-
{strate Brann intimated that the prossoution
had failed to oonnect Frawley with any
crime as none of the witnesses swore to
any oonversation with Frawley oun which
he had asked them to vote illeg J “Ryan
{s the man you want,” said the 1strate.

“We have triad to find him," replied Mr.
Puohs, “but he keeps out of the way. If
your knnor fools is way, however,it is
useless to go on.”

“I will hear all the evidence,® replied
the Magistrate. He adjourned the case
until Tueeday.

When Alderman Dietz was arraigned
Mr. Fuchs asked for a postponement

“It is not fair,” protested Lawyer Cady.
*This man is a public ofMicial and ought
have an immediate hearing. Weare ready.”

“I have ,ust been informed that & number
of my witnesses have left the room,"” said
Mr. chs, “because they thought both
cases weres adjourned.”

“I think we will go on,” declared the
Magistrate.

“Waell, if that i the case,” said the Deputy
Attorney-Gieneral, ‘I would as soon your
Houor would dxmhnrae the prisoner right
away and I will take the matter before the
Grand Jury.*

*I will adjourn the hearing untfl to-mor-
row morning then," said !ge Mlgi‘trnw‘
“but be sure and have your witneases here.

Erie and Central Rallroad te Be Sold te
the Highest Bidder.

BrvomamToNn, N. Y., Feb. 18 —An order
has bean issued by the United States Court
fixing March 20 as the time for the sale
of the Erie and Central Railroad Company,
whowe rolling stock and roadbed will be
sold to satisfy a mortgage foreclosure
brought by John P. Blaud as trustes, suc-
cessor of the Hamilton Trust Company
of Brmk!‘;). No bid will be accepted of
less than 000, and all bidders must first
depoerit a certified check of $1,000 as a guar-
antee of good faith. The road extends
through the counties of Onondaga, Che-
nango, Cortland and Broome, and tie sale
will take place at the company's depot in
Cortland.

Stock Exchange Seat 88,000 Cheaper,

It waa reported vesterday that negotia-
tions were going on for a sale of a Now
York Stock Exchange seat at $70,000. This
represanta a drop of #88.000 from the price
at which the last two previous sales were
reported and a drop of $10,000 from the
high record price of $50,000.

MARINE INTELLIGENCE.

MINTATURS ALMANAC-~THTS DAY
Sun riaes,.. . 807 | Sun sets. . .5 83 | Moon sets. .
HIGH WATEA-THIS DAY
Sandy Hook 11:31 | Gov. I'd .12:08| Hell Gate. .
Arrived - THURSDAY. FER 18

}‘ 8. eriulser Olympia, Hoston, Feb, 13
85 Germanie, Liverpool, Feh §
Se Isiand, Copenbagen, Jan. 2

184

Ss Nicolal 11, Copcnhagan, Jau. 29
Ss Nubia, Stetiln, Jan. 2

Ss St Cuthbert, Antwerp, Feb. 1

5s Carisbrook, Demerara, Jan 3

Ss Ethalwold, Jamalca, Feb. 8

5s Chorokee, Azua, Feh, )

Ss Apache, Jacksouviiie, Febh. 10

Ss Clty of Macon. Boston, Feb. 13

Ss Nacoochee, Savannan, Feh. 10

S Jeflerson, Norfolk, Feb 12

| Ss Buens Ventura, Newport News, FPeb. 18
5s James S. Whitney, Hoston, Febh. 13

| ARRIVRD ODT,

S« St Louis ' from New York. at Southampton

S8 Amaterdam, from New York, for Rolterdam,
off Lizara

Ss Pretoria, from New York, at Plymonu‘h

, ——
MAILED PROM FORRION FPORTA.
Ss Teutonle, from Qu-enstown, for New York.
Ss Rotterdam, from Hotterdam, for New York.

OUTAOING STKA MRHTIVPS,

Satl To-day.
M iy Vegrst
Cloge Sous.
| Carihhee, Grenada 120PM LECIRERT ]
| Capri, Hrazil S M L00¢ M
Clenft :v!' s, Guantanamo. 1200 M s M
| Stivia, Newfoundiand LW A M 1200 M
! Apache, Charleston SOPM
Colorado, Hrunswick S0P M
Joeferson, Norfolk -'|-'“|"M
| El Dia, New Oricans 30PN
sall To -morron
| Lucania, Liverpool T0AM 1MoeAM
| La Gascogue, Havre TMWAM oo A M
| Minoeapoils, London 1100 A M
Hohenzollern, Napins T®AM WA M
| Massdam, Rotterdam Ty AM 10 AM
| Furnessia, Glaseow PAM 1200 M
| Patricia, Harburg 1H30AM
| Georglan, Liverpool
Martello, Hull
British Princess, Antwerp
Seguranca, Nassau TWAM 100 ANM |
Vorro Castle, H:s ana 1000 A N\ 100 P A
P'retoria, Bermuda RO0AM 1000 A M
Pones Porto Rico B AN 1200 M
Maracalbo, (Curagoa A M 1o M
Alene, Jamalcs PAM 120 M
Maracas, Greosda 100 A M 1200 M
1 lier, St. Kitts W0 AM Moo M
Comus, New Orleans 1P M
Nueces, Galveston 00PN
Jeinestown, Norfolk 300 P M
W Monday, Fed 17
Hamilton, Noifolk f00P M

INCOMING NTEAMSINIPS

| mdvertised motice, be returned to the holders

Second Mortgage Gold Income
Bond Certificates

oF THE

St. Louis Southwestern
Railway Company

Secured by Mortgage of Feb- |
ruary 12, 1891, to The Mer-
cantile Trust Company, as

Trustee.

The St. Louls Southwesterns Rallway Oompany
proposes:

(1) To finance the purchase for the system of |
certaln branch lines and securitios of other com- |
paniss already acquired or In process of acqulsi-
tion.

2) To provide for exisiing equipment obliga-
tions and for expenditures already authorized
for further equipment.

(3.) To make additional Improvements and re-
newals of roadbed and property whioh are re-
quired to provide for Increasing trafe,

(4. To provide definite resources for such further
construction, acquisitions and equipment of lines
as may be found neoeasary lm the protec''sn or
extension of tributary territory and the business
of the system.

The requirements for the present purposes ahove
indicated (subdivisions 1, 2 and § are estimated
to be In the neighborhood of $6,000,000, and it I
considered that an avallable resource of at least
$10,000,000 additional should be constituted for
the future purposes specified In subdivision 4.

The Company's First Morigage Oertificates
($20,000,000) and Its Second Mortgage Inco: »
Certificates ($10,000,000) are not subject to Increase
and are already outatanding in the amounts limited
by the Indentures securing them,

Under the present lluitation of the Company*s
resources for capital expenditures the purchase
of needed additional equipment Involves & neces
sary Increase in the amount whioh I8 chargeable
against lncome In determnining net earnings ap
piicable to payment of interest on the Second Mort.
gage lucome Certificates, and construction and
acquisition of new lines and property (except
in the event of the merger of llens herelnafier
proposed) must be financed largely upon the basis
of the Independent security thus produced or ac-
quired

Under these conditions and so the end thal the
Company may raise the money required for the
above specifiod purposss, upon terms the most
favorable to the Company and 1ts security holders,
1t | deemed proper ang In the best intcrest af the
bholders of Ita Second Mortgage Income Oertifl
oates Lo offer to aald holders an opportunity to co-
opermte 50 48 Lo enable A merger or a substantial
unification of thelr seourity with that now and
hereafter independently avalahle to the Com-
pany in carrying out the foregoing purposes.

In determining the nature of the new security
and the extent and character of the llen proteot
ing the same, the action of the Directors and Stock-
holders must be guided by the extent of co-opera-
tion on the part of the holders of the Second Mors-
gage lncome Qertificates

The rallway company accordingly requests
the holders of its Second Mortgage Inceme

Bond Certificates to deposit their Certificatos
with The Mercantile Trust Company, No. 120
Broadway, New York City. The Trust Com-
pany will receive such deposits up to and in-
cluding March 10th, 1902, spon the condi-
tion that all deposited Certificates may, upon
direction of the Rallway Company and upon

of Deposit Recelpts upon surrender thereof
without charge at any time before May 3ist,
1902, and that If such Certificates are not then
or theretofore so returned the holders of de-
posit receipts shall have the right, uwpon »
flar motice and mpom surrender of their de-
posit receipts, to receive new securities or
rights, or both, when and upon the conditions
offered by the rallway pany te all dep
ftors alike, or at their option, to sell thelr certi-
cates for cash at eighty per cent. of their par
value with accrued interest. The acceptance
of any Certificatos and the terms upon which
ther will be recelved (ff at all) after March
10th, 1902, will rest exclusively in the dis-
cretion of the ralilway company.

Depositors will recelve from The Mercantfle
Trust Company negotiable Depoait Receipts which

shall state that they are lssued upon the terms
and conditions of thls notice. Appllcation will
be made for the Msting of the Deposit Receipis
on the New York Stock Exchange

Dated New York, February 6 1000,

ST. LOUIS SOUTHWESTERN RAILWAY CO.,

By EDWIN GOULD, President,

Referring to the above notine and In socordance
with the request of the holders ol & large amount
of tue Second Morigage Income Certificates which
have already bern deposited, the undersigued
will recelve deposits of suca Certificates up W
and Including MARCH 10TH, 19072, on the terma
aud conditions of the forsgoing notice of the St.
Louls Southwestern Raliway Carmnany and wil
fastie tamporary receipts (exehangeable for en
graved receipts when compistad) sgalnst suca
deposits as In said notice Indicated.

New York, February 8, 102

THE MERCANTILE TRUST COMPANY,
HY LOUIS FITZGERALD, Preaident

National Salt Co. Pref. Stock

Non assenting stockholders are requested to
communicate with the undersigned for the pur
pose of taking steps to protect thelr lnierests,

POMROY BROS.,

3% Hroad St, New York.

NO FRAUD, SAYS JUDGE GRAY,

Decision on Lease of New Jersey Lines of
the Consolldated to the Norih Jersey.
TrENTON, N, J, Feb. 18 -Judge Gray

in an cpinion filed in the United States

Ciroult Court to-day, dismissed the pro-

osadings by which it was sought to set

aside the lease of the New Jemey lines

of the Consolidated Traction Company
to the North Jarsey Street Railway Com-
pany. The suit was brought by J. Over-
ton Dickinson and Samuel D Thomas
as executors of the estate of Bamuel T,
Dickinson, the plaintifis charging frand
in effocting the consolidation of the two
companies. Judge Grav finds that the
frauu charged did not exist, and that no
wrongful combination had been made
by the directors of the two companies.

Manufacturing Perfumers Meet,

Manufacturing perfumers from all parts

of the country held the firat sossions of
the annual meating of their association at

| the rooms of the Downtown Assooiation
{m-'--nl.'n‘ President James E. Davis of
etroit presided. The Committee on Leg-
islation reported that it bad done all in its
power to block the proposed reciprooity |
treaty with France since it contains a
provision reducing the duty on manufact -
ured perfuipes 10 per cent

Minnte Kurtz Gets & Habeas Corpus,
Minnie Kurtz, District Attorney Jerome's

latest link with John Doe, got & writ of
[ habeas corpus  vesterday alleging that
| ®he ds held i the Tombs under excessive
! bail on an indefinite charge of havirg tried
to get withesses against Police Captain
Diamond to leave the jurisdiction, The

|

| Writ requires that she be produced before
Justion Beach ir

the S'”;H-Inv Court this |
morning :

MWW....
For KIDNEY TROUBLES and
CATARKH § |

of the |
BLADDER. ¢ |
Cures all |
Discharges ing |
gqlﬂoun
s

. 1‘1
oS oita,

| ot 10 o'cloc

| ofMce oi the Company

ISSUED FREE—upon request
C ir 400 page. cloth bound ilustrated
“Guide o lnvestors'” & ‘' Daily Market Lettor™
Orders sollcited—all amounis.

Huenr & Freese

Betedishod Vate Ofos
1990, ? 68 B'way. N XY
BAUDDINE BLG. <oz *
METROPOLE HOTEL, ;. 2l 2y ™
GERKEN BLG. )il sroadway
CENTRAL BANK BLDG. ;.5 .,.
HARLEM OFFICE, 3o
BROOKLYN, ot hron® ™
“Determining the character and fAnancial

responsibility of your firoker Is as Important
as the solection of right stocks.”

'GUARANTEED
STREET RAILWAY STOCKS.

Brooklyn City,
Broadway and 7th Avenue,
Sixth Avenue,

Dealt in by

JOSEPH WALKER & SONS,

15 Broad Street, N. Y. City.

___Members New York Stook Exchange.

PITTSBURG, SHAWMUT AND NORTHERN

Holders of bonds and certilicates of deposit
of bonds with the Central Trust Co. who desire
to protect thelr interests will communioate at

once wilh COCH
JOCHRAN, DURYFA & 00.
20 Broad St., N. Y.

LITERARY —~The servioss of a lady or gentle
man with a taste for books required in an estab
lished publishing bouse 0 assist In editing and
complling & popular seriss: $10,000 will be required
to be Invested In 7 per cent. preferred stock
BOOKS, box 141 Sun uptown ofMoe, 1206 Rroadway.
e me—

HBANKERS AND nnoui‘.us.

. [ Consolidated Stock Exchauge
MEMBERS {.\' Y. Produce Exchange e

44-46 BROADWAY, NEW YORK.

HARTFORD OFFICE. HILIS BLK. 847 MAIN ST.
ESTABLISHED 1865.

STOCKS-BONDS- GRAIN-COTTON,

Transact a general brokerage business in lots of
%v‘ntmu Insus upon request “A GLIMPS
A ALL STREET AND ITS MARKETS," an
other data of Inlerest. [nformation on Onancial
subjects gladly furnished,

Private wires to W. U, and Posta! TdeTnph ofMces
lnsure expeditious servios on telegraphlo business,

.
Stoppani & Hotchkin,
Members New York Consolidated Stock Exohange,
66 BROADWAY, NILW YORK,
8480 CORTLANDT.

TELEPHONE,
Orders executed for Investment or on margin.

STOCKS, BONDS, GRAIN, COTTOY.

ranch OMee N B cor. Broadway and 30th St

DIVIDENDS AND INTEREST.

M .
Ths Colorado & Southern Rallway Co.
New York, February 18, 1902,
A\ & mexting of tLe Board of Directors, held this
day, there was declared from the surplus earonings
for the s.x montns ended Decemb.r 41, 1i, a
dividend of ONE AND ONL HALF " i CENT. on
the first preferred stock of this Company, payable
April 1, 1002, to the holders of record of the first
preferrad stuck at the closing of the transfer books
on March 10, 1803, The tranafer books for the
Nrst ureternd stock of this Com y will be closed
at ihres P M. on March 10, | and will be re-
opened at ten A. M. on April 2, 1902
The Colorado & Southern Rallway Ceo.
By HAKRY BRONNER, Secretary & Treasurer.,

38 Broad Street, New York, February 18, 1803,

The transter hooks of the \'ouu rusiees for
the first preferred stock of the Colorade and South -
ern Rallway Compeny will be closed at three P,
on March 10, 1803, and will reopen at ten A. M.
on April 2, 18004, On April J, 1903, the Voilng Trus-
toes will be -eg-red to distribute the above divi-
dend of ONE AND ONE HALF PER ?‘H.\'T‘ when
recoived by them, at the oMoe of Messrs, Hall-
garten & Co., among the parties entitied thereto
£s same appear of record on the books when closed

aé above.
HALLGARIEN & CO,
Agouts for Voting Trustees,

OFPICE OF
THE BALTIMORE & OHIO RAILROAD CO.
New York, February 8, 1903

The Board of Directors thls day declared from
the net carnings of the Corupany for the six mont
ended December 81, 1W01, a dividend of TWO
PFR CENT on the Preferred Stock of the Com-
panay, to be pald March 8, 1002, to the stocknoiders

of record at the cloaing of the transfer books on |

Pebruary 15, 1002

Toe Board also declared from the surplus eam-
ings of the Company a dividend of TWO 1) PER
CENT. on the Common Stock of the Company
paysble on Nareh §, 12, to the stockhoiders of
record at the closing of ihe transfer books on Peb-
ruary 15, 1002

For the purpoaes of such dividends the transfer
books of the Company will be closed at 12 o'clock
noot on February 16, 1902, and wil be reopened

k A M on March 8, 1002

THE BALTIMORE & OHIO RAJILROAD CO.

By €. W. WOOLFORD, Necretary,

St. Lawrence & Adirondack R'war Ceo.
OMce 81 East «4th St N Y, Peb. 18, 1003,
Adividend of TWO AND ONE HALF PER CENT
on the capital stock of tbls Company has been
declared by the Directors, payabils March 1, 1902,
1o Stockholders of record, st close of business

February Is 1002
I'he stock transter books of the Company will be
olosed from thres o'clock P. M. on february 10,
1902, untili 10 o'clock A r March 8, 1902
FRANK . SMITH, hcrr-'tur)‘ & Treasurer

— ]

——

ELECTIONS AND MEETINGS.
Brooklya u.(m Transit Company,
NOTICE
A eprolal meeting of the stockholders of Brook-
Iyn Rapid Trans!t company will be held at the
168 oulague Strees, Bor
ough of rookiyn, 1ty of New York, ou the 20th
day of Mareh, 102, at 12 o'clock noon, for the pur
pose of determiining whether a mortgage of not
excreding $160,000 5K, by Hrooklyn Kapid Transit
n 8 iperty and franchises, now or
ter acquired, ta secure the pay
obiigations coutracted, or to be coulrected, for
woney horrowed for the trapnsaction of s ‘vu!l

ness, or for the exercise of
privileges, or franchises, or for any other jawful
purpose of 1ts lncorporation, and upon such ternns

s As the lioard of Directors may de
isented to by the stockholders

aud cond!t!
termine, shnil be

of the Company at suoh meeting. and for determin
| Ing whetlier such consent be granted the di-
rectors shall ha withority A fviaw avgula
Hons as the adopt, 1o conter upon the holder
! any delt or obigation, sec el such mort
gage, the right to couvert the principal therwaf,

| rectors shall explee it
Amend An L, Section 4, 1o read as follows
Article 11, Sectlon 4 In case of any vacaney In
the directors of ab) class, through death, resiy
pation, disqu ation or other eauss, the remain
ng directors, Ly aMrmative vote of a8 majority
thereof, may elect a essor to bold ofce for |
the unexpired portlon of ithe term of the director
Whose plag siing be vacant and unull the election
of L SLCCORS
BROOUKLY N RAPID TRANSIT COMPANY
i D MENILVLY, Secretary.
188 Montapgue eet, Frookyn N. Y,
Felituar e M2
[ __ __

after two and not more than twelve years from
the date of the mortgage, into stock of the eor
£ determining wheiher the follow

ruuvwn and
g amendments (o the by
tion shall be adopted

aws of the oorpora-

Amend Aol Section 1. 10 read aa follows
Art. 1, Seection 1. The annual meeling of stack
holders for 1 vlection of direciors to serve as
hereinafter provided, and for the slection of thres
inapectors of ¢ fon to aerve At the next sucesad
ing annual meciing, shall be beld at noon on the
1ast Friday of January '‘n cach y=ar at the oMoe
of the nany ! the Borough of Hrooklyn
I'he ctors suall be wsslied !n respect of
the time for which they shall severally hold offes
by dviding n into threes classes Fhe Nrst class
shall cons four dircetors, the second class of
four dire nd the third ciass of five directors
tng to be beld o January, 1909,
dir e f118t class shall be elected for s
1 of one vear ths directors of the seoond class
Alall be elected ! A term of two years, and the

dire~tors of the t 1rd class shall be elected for a

term of three years Fhereafier at ecach anoual
eleetho the successars of 1 turs of the
class whose ter g that yea;
stuall be elected 1 the term of three

VEALA, 80 that the term o one class of di

COPARTNERSHIP NOTICES.
Feb 14, 1002
WOOD & McGRAW wal bhe
otisent an Monday, Feb

The irm of ALLEN
Alssolved by o

seveutecuin, at 2

IV O Clors \ 3
(OHERT L ALLEN

Y D OMeGRAW
20 Broad St, New Y
T'eh, 14, 19
ROBERTH ALLEN AanA STANLEY D MeGRAW
wi on Monda CLrunY Levente ot a' 10
« ock A M 4 L A\TIReship under the
Arm name of ALLEN, MeGHAW & (O, for the
transact i Y A gt Wi « TSl )
q‘.lk:..u':’ M ¥ Al o Isslon business in
ROBERT . ALLEN
STANLIY D) ’
20 Broad S, New York DIRA .
Feh, 14, 1002

‘( AMUTL G, WOOD Segs 1o announes that he
Wil on and after Monds February seventeenth
transact a rl‘lltfﬂ comminsion business n uniisted

stocks and ds SAMUERL G, W
Telepbone 1672 Cort. 20 Broad St New Yoik.
b

ment of s |

s corporate rignts, |

FINANCIAL AND OCOMMERCIAL.

THURsDAY, Feb, 18.
The dealings in stocks to-day were some-

ocourse of prices was erratic. At the open-
Ing interest centred largely in Brooklyn
Rapid Transit because of the announce-
ment after the close of business on Tuesduy
that the company had declded to unify
| 1ts outstanding obligations and provide
capital for improving and extending its
system by authorizing an issue of $160.-
000,000 of 4 per cent. bonds, The initiel
sales were wide apart at 614468, the lower
figure being a decline of more than 3 points
from the final price of Tuesday. BSubse-
quent transactions were in the neighbor-
hood of 62, the extreme range being about
33 a polint on both sldes of that figure, and
the final price, which was fractionally be-
low it, showed a net decline of 3 pointa
The magnitude of the proposed issue rather
than the Immediate plans of the company
or the provisions that it is making for the
remote future was effective in unsettling
the market for the stock. It {8 obvious
that, if Improvements and extensions are
to be paid for out of new capital, and the
net earnings set apart for the benefit of
the stockholders, the value of the stock
will ultimately be enhanced by the trans-
action.
The remainder of the list ignored the
break in Brooklyn Rapid Transit, partly,
as it turned out, because of pending devel-
opments affecting other properties and also
because the London market for American
spacurities was strong and higher., Foreign
arbitrage houses bought about 20,000 shares
on balance. Support was also discernible
in & number of stocks in which important
pools exist. The Reading stocks, Southarn
Railway issues, Southern Pacifio, Baltl-
more and Ohio and Missouri Pacifio were
exceptionally strong. There was also a
fairly aotive demand for many of the usually
aotive fssues. A conspicuous fecture of
the market was the activity at advancing
prices in practically all of the low-prioed
stooks belonging to the so-called South-
western group. The leaders in this move-
ment were Colorado and Southern common
and second preferred, which in spite of
the afternoon reaction closed at the higheat
prices, which showed net gains of 1*; and
2% per cont respeotive'y. Missour!, Kan-
sas and Texas {ssues received more atten-
tion than they have for a long time past,
and Texas aud Pacific was in active demand.
At & reaotion of more than a point from the
best price it closed 13 per oent. higher
than on Tuesday. The movement included
St. Louis Southwestarn issues, but the pre-
ferred, which was the more active, did not
retain {ts Improvement, while the commnon
enjoyed & net gain of a point.
A portion of the epeculative community
apparently based ts purchases of (‘olo-
redo and Southern stock upon expectations
that the first prefarred would be placed
upon a4 per cent. basis when the dividend
upon It was declared this afternoon. The
announcement, tharsfore, that the usual
semi-annual dividend of 1% per cent. had
been declarad was regarded in some quar-
ters as dirappointing This circumstance,
however, had no effect upon the market
for the ocommon and second preferred
stooks, though it resulted ln a fractional re-
action in the first preferred. The real basis
for the market movement in these stooks
{a the fact that negotiations are pending
for the transfar of the control of the Colo-
rado and Southarn Company tosome of the
larger systema that can use its lines to ad-
vantage. Current reports are that the
Union Paocifio Company desires the northern
portion of the Colorado and Southern system,
and that the Atchison has use for {ts south-
ern linea. The prevailing impression has
been that the Missouri Pacific Company,
owing to its control of the Denver and Rio
(Grande, and through it of the Denver and
Southwestarn, would eventually obtain
an interest in the Colorado and Southern
property. Bofarascan belearned, there are
no indications of hoetility to that company
in negotiations that are now in progress.
[ The C(olorado and Bouthern system

proper comprises nearly 1,150 miles, and
it also controls, through ownership of the
ocommon stock, the 456 miles of road of
the Fort Worth and Denver City company
between Texaline and Fort Worth, Tex
This road, according to all aocounta, s
in excellent physical condition, as the
management for several years past has
| been devoting the net earnings to the (-
provement of the property. Notwith-
standing these expenditures, which last
year are said to have aggregated a large
amount, the company sliows net earnings
equal to about 2'4 per cent upon the §2.-
600,00 of stampead or preferred stock which
was {ssued for the purposa of funding the
coupons on the first mortgage bonds of
the company during the period that the
intarest upon those bonds was scaled below
the rate called for by the mortgage. The
improvement in other Southwestern stocks
s based upon sxpactations that as soon as
| the case of tha Northern Beourities (‘om-
pany, now befora the Suprema Court, is

ling the so-callad Gould roads will bring
out a plan for vesting the contiwl of them
in a similar organization
l The strength of the market for Southem
Railway {ssues {8 explained by the pre-
| l onvi t the preferrc 4 stocl
| will be placed upon & 5 per cent. baais when
| the next semi-annual dividend is declared
| upon it the latter part of this month,  Thoas
‘nmlu and Baltimore and Ohio were the
! culy active fssues that retained a part of
| their early improvement, During the last
half of the day there was effective selling
| of Manhattan Rallway, that caused =&
break of nearly 8 pointe from the highest
’ price. At a recovery of more than a point
it closed 1% per cent.  lower than on Tues-
day. On comparatively light transactions
Metropolitan Strest  Railway moved in
unieon with  Manhattan, but recovaerad
to within 4 of Tuesdav's final figures
Other features in the railway list
Wahash {ssnes and Towa Cantral.  The last
| named was excewptionally strong, at a net
I advanoe of 145 point A similar net gain
| was recorded for Fort Worth and Denvar
’ City stamped stock, on the purchase of only
| 200 shares
’ In the industrial group United States
| Steel stocks were favorably affected in
the early dealings by the hig!r market
for them in London. Thers was a revival
of activity In Amalgamated Copper, par-
e larly in the last half of the day, when
the market for it
weakness. It sustained a net loss of 2%
| per cent , cloking at about the lowest price,
‘his movement had «ome effect upon the
speculation ag a whole, partly because of
the prevailing bellef that those who con-
trol the company are not in favor of higher
not only for that stock, but
other isenes as well 11 they entortain this
it 1« possible that they are influenced
knowledge possessed only hy
' welves of @ contemplated further reduction
in the dividend Amalgamated Copper
The local gas stocks were very strong . and
there wae moderate buying of Peoples
The Expreoss stocke were neglocted
of 200 <bares American Expres,
'nited States

prices,

| view

hy theme-

Cing
On sales
declined 3 points

\ After Reading “The Sun*
there is little, if anything, left to
latﬁomu;cwb)mo’thﬁvwl

Wan

what larger than on Tuesday, but the |

decidad in its favor, the capitalista control- |

were

developed pronouneed !

for |

fractionally higher on the purchase ot
100 shares, and Wells-Fargo on (e Pre
chase of 250 shares advanced 2, poinie
The retrograde movement i prices in
the afternoon would seem to e amply
explained by the profit takine indy, ol
by the carly advance and Ly the disos.
tion of the professional elenwenr 1o I'H‘\'
the short side of the market for a typ,
Notwithstanding this cireumsianm, 14,
Street attached a good deal of Mance
to the recent ruling of the Comriss e
of Internal Revenne, that sec
memoranda of securities pledged as o
lateral or substituted therefor mos
a tax of two rents per $100 of
value. It wasargued that thie ruling wouly
tend to restrict trading  generally anq
particularly in the low-priced stocks 714
legality of this ruling will undoubteqly
be promptly tested in the courts, but peq.
ing a decision present Indlcations are (14
all of these taxes will be avolished at thy
end of the present fiscal year of the (oy.
ernment, namely June B0 next At the
moment, however, the ruling gives tie
advocates of lower prices an opport: ity
which they were prompt to utilize to-lay
The dealings in bonds were the largest
on any day sinoe the beginniug of 1)
year, and the market for them was i1 the
main strong throughout. For a number
of insues, both Investment and apeoulativa,
new high recorde were made. In the cutelds
market thanoteworthy transactions wera in
American Can preferred, at & recovery 15
856%; in Dominion Securities, Northern Sa-
ourities, which was more aotive than of late,
at & fractional advence, Hackensack Mead-
ows, New York Transportation, Standard
Ol and Btorage Power. The closing wus
irregular, but in the main heavy,

I
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New York Stock Exchange Sales Feb, 13,
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